City of Eyota Economic Development Authority Meeting Minutes
Special Meeting October 10, 2013

6:45 pm at Eyota City Hall       

I. Call the Meeting to Order:   The meeting was called to order at 6:45 PM by Chair Tom Aleshire                                                                 

                                                                               
II.    Roll Call: Thomas Aleshire, Shannon Reuss, Dean Hammel, Tyrel Clark and Bryan Cornell were present. Marlis Knowlton, Clerk/Treasurer was also present. Absent was Dave Higgins.  Absent at roll call was Dale Heintz, but he arrived later at 6:48. 








 
III.    Set the Agenda:  Being a special meeting there no changes to the two agenda items: revolving loan application and authorization of the issuance and sale of bonds. 
IV.   Revolving Loan Application KJL Rochester, Inc., Karen Larsen, dba Greendoor:  Karen Larson is requesting a revolving loan for business roof repairs at an estimated $13,000 cost.  Larson will invest approximately 23%, $3,000; loan request is for $10,000.  A title search or an Ownership and Encumbrance report could be requested; the O & E report was recommended, at an approximate cost of $65. 

* Dale Heintz arrived at 6:48 p.m. 

A $250 loan fee will be charged to cover processing costs, such as the O & E report. 

Clark motioned to (via Aleshire’s recommendation) recommend to the City Council to approve a revolving loan to KJL Rochester, Inc., in the amount of $10,000, two percent (2%) interest, ten (10) year amortization, an O & E report be requested to assure first lien position and loan funds will not be distributed until completed roof repair invoices are submitted.  Reuss seconded the motion and motion carried 6/0. 


V.    Issuance and Sale of $2,200,000 Housing Development Refunding Bonds, Series 2013A:  City Financial Advisor Mike Bubany, David Drown Associates, proposed refunding the senior housing bonds: thirteen years, 3.15% interest, with four banks, February 1, 2021 call date and an estimated savings of $136,156. 

Heintz motioned to pass the RESOLUTION PROVIDING FOR THE ISSUANCE AND SALE OF $2,200,000 HOUSING DEVELOPMENT REFUNDING BONDS, SERIES 2013A (CITY OF EYOTA, MINNESOTA, GENERAL OBLIGATION); FIXING THEIR FORM AND SPECIFICATIONS; DIRECTING THEIR EXECUTION AND DELIVERY AND PROVIDING FOR THEIR PAYMENT.  Hammel seconded the motion and motion carried 6/0.  
See “Exhibit A”

 
VI.  Adjourn: Reuss motioned to adjourn the meeting. Cornell seconded the motion, meeting adjourned with no further discussion at 7:04 pm.
Respectfully submitted,
___________________________________________

Marlis Knowlton 

                            date

City Clerk/Treasurer  

___________________________________________

Tom Aleshire                      

       date

EDA Chair

